
Colorado

Monthly Rent Affordable to Selected Income 

Levels Compared with Two-Bedroom FMR

In Colorado, the Fair Market Rent (FMR) for a two-bedroom apartment is $877.  In order to afford this level of rent and 
utilities – without paying more than 30% of income on housing – a household must earn $2,922 monthly or $35,063 
annually.  Assuming a 40-hour work week, 52 weeks per year, this level of income translates into a Housing Wage of:

In Colorado, a minimum wage worker earns an hourly wage of $7.25.  In order to afford the FMR for a two-bedroom 
apartment, a minimum wage earner must work 93 hours per week, 52 weeks per year.  Or a household must include 2.3 
minimum wage earners working 40 hours per week year-round in order to make the two-bedroom FMR affordable.

In Colorado, the estimated mean (average) wage for a renter is $14.87.  In order to afford the FMR for a two-bedroom 
apartment at this wage, a renter must work 45 hours per week, 52 weeks per year.  Or, working 40 hours per week year-
round, a household must include 1.1 workers earning the mean renter wage in order to make the two-bedroom FMR 
affordable.
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Colorado
Renter Households

Number 
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Housing Costs

Estimated 
mean renter 
hourly wage 

(2010)

Full-time  jobs 
at minimum 

wage needed to 
afford 2 BR FMR

5

Hourly wage 
necessary to afford  

2 BR FMR

Full-time  jobs 
at mean renter 
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afford 2 BR FMR

% change 
since 2000

FY10
Housing Wage

Colorado 541,933$72,144 $541$1,804$877 $35,063 33%$21,643$16.86 $14.872.3 1.1$77319%

Metropolitan Areas

Boulder MSA 40,431$89,600 $672$2,240$1,059 $42,360 35%$26,880$20.37 $15.872.8 1.3$82523%
Colorado Springs HMFA 67,966$70,600 $530$1,765$795 $31,800 35%$21,180$15.29 $13.142.1 1.2$68322%
Denver-Aurora-Broomfield MSA * 279,218$75,900 $569$1,898$921 $36,840 33%$22,770$17.71 $16.712.4 1.1$86913%
Fort Collins-Loveland MSA 31,420$74,900 $562$1,873$832 $33,280 32%$22,470$16.00 $11.582.2 1.4$60226%
Grand Junction MSA 12,517$60,100 $451$1,503$701 $28,040 27%$18,030$13.48 $11.791.9 1.1$61341%
Greeley MSA 19,819$65,000 $488$1,625$691 $27,640 31%$19,500$13.29 $11.221.8 1.2$58323%
Pueblo MSA 16,145$50,700 $380$1,268$678 $27,120 30%$15,210$13.04 $9.411.8 1.4$49026%
Teller County HMFA 1,527$72,500 $544$1,813$885 $35,400 19%$21,750$17.02 $11.732.3 1.5$61020%

72,890$59,674 $448$1,492$825 $32,999 31%$17,902$15.86 $12.242.2 1.3$63632%Combined Nonmetro Areas

Counties

Adams County * 37,708$75,900 $569$1,898$921 $36,840 29%$22,770$17.71 $13.862.4 1.3$72113%
Alamosa County 1,966$48,800 $366$1,220$588 $23,520 36%$14,640$11.31 $8.551.6 1.3$44541%
Arapahoe County * 61,010$75,900 $569$1,898$921 $36,840 32%$22,770$17.71 $17.002.4 1.0$88413%
Archuleta County 924$55,000 $413$1,375$775 $31,000 23%$16,500$14.90 $9.022.1 1.7$46926%
Baca County 447$43,200 $324$1,080$588 $23,520 23%$12,960$11.31 $8.751.6 1.3$45545%
Bent County 646$43,300 $325$1,083$588 $23,520 32%$12,990$11.31 $9.421.6 1.2$49034%
Boulder County 40,431$89,600 $672$2,240$1,059 $42,360 35%$26,880$20.37 $15.872.8 1.3$82523%
Chaffee County 1,760$53,400 $401$1,335$669 $26,760 27%$16,020$12.87 $8.641.8 1.5$44926%
Cheyenne County 220$56,400 $423$1,410$588 $23,520 25%$16,920$11.31 $13.011.6 0.9$67734%
Clear Creek County * 967$75,900 $569$1,898$921 $36,840 24%$22,770$17.71 $12.732.4 1.4$66213%
Conejos County 637$37,000 $278$925$588 $23,520 21%$11,100$11.31 $7.491.6 1.5$39045%
Costilla County 323$32,400 $243$810$588 $23,520 21%$9,720$11.31 $7.951.6 1.4$41445%
Crowley County 368$41,100 $308$1,028$588 $23,520 27%$12,330$11.31 $11.371.6 1.0$59134%
Custer County 312$52,400 $393$1,310$718 $28,720 21%$15,720$13.81 $9.861.9 1.4$51326%
Delta County 2,492$48,700 $365$1,218$616 $24,640 23%$14,610$11.85 $9.261.6 1.3$48126%
Denver County * 113,604$75,900 $569$1,898$921 $36,840 47%$22,770$17.71 $19.492.4 0.9$1,01313%
Dolores County 188$48,300 $362$1,208$710 $28,400 24%$14,490$13.65 $10.181.9 1.3$53026%
Douglas County * 7,382$75,900 $569$1,898$921 $36,840 12%$22,770$17.71 $13.932.4 1.3$72513%
Eagle County 5,493$85,000 $638$2,125$1,333 $53,320 36%$25,500$25.63 $15.163.5 1.7$78826%
El Paso County 67,966$70,600 $530$1,765$795 $31,800 35%$21,180$15.29 $13.142.1 1.2$68322%
Elbert County * 715$75,900 $569$1,898$921 $36,840 11%$22,770$17.71 $9.202.4 1.9$47813%
Fremont County 3,661$53,800 $404$1,345$636 $25,440 24%$16,140$12.23 $8.671.7 1.4$45125%
Garfield County 5,657$72,200 $542$1,805$1,122 $44,880 35%$21,660$21.58 $16.083.0 1.3$83668%
Gilpin County * 440$75,900 $569$1,898$921 $36,840 22%$22,770$17.71 $11.852.4 1.5$61613%
Grand County 1,608$70,200 $527$1,755$755 $30,200 32%$21,060$14.52 $10.312.0 1.4$53626%

3: "Affordable" rents represent the generally accepted standard of spending not more than 30% of gross income on gross housing costs.
1: FMR = Fiscal Year 2010 Fair Market Rent (HUD, 2010; revised as of March 11).  2: AMI = Fiscal Year 2010 Area Median Income (HUD, 2010).

4: The federal standard for extremely low income households. Does not include HUD-specific adjustments.  5: Based on 2008 BLS data, adjusted
using the ratio of renter to overall household income reported in Census 2000 and projected to April 1, 2010.

Broomfield County is not included due to a lack of sufficient data.  * 50th percentile FMR (See Appendix A).  
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Gunnison County 2,348$66,100 $496$1,653$768 $30,720 42%$19,830$14.77 $9.792.0 1.5$50926%
Hinsdale County 126$53,500 $401$1,338$999 $39,960 35%$16,050$19.21 $8.522.6 2.3$44326%
Huerfano County 905$41,500 $311$1,038$588 $23,520 29%$12,450$11.31 $9.531.6 1.2$49645%
Jackson County 212$47,200 $354$1,180$748 $29,920 32%$14,160$14.38 $10.832.0 1.3$56326%
Jefferson County * 56,672$75,900 $569$1,898$921 $36,840 28%$22,770$17.71 $14.122.4 1.3$73413%
Kiowa County 191$45,100 $338$1,128$588 $23,520 29%$13,530$11.31 $10.791.6 1.0$56134%
Kit Carson County 834$53,200 $399$1,330$588 $23,520 28%$15,960$11.31 $9.841.6 1.1$51234%
La Plata County 5,485$67,400 $506$1,685$802 $32,080 32%$20,220$15.42 $11.382.1 1.4$59226%
Lake County 950$53,000 $398$1,325$999 $39,960 32%$15,900$19.21 $9.742.6 2.0$50726%
Larimer County 31,420$74,900 $562$1,873$832 $33,280 32%$22,470$16.00 $11.582.2 1.4$60226%
Las Animas County 1,829$43,300 $325$1,083$588 $23,520 30%$12,990$11.31 $9.891.6 1.1$51428%
Lincoln County 641$50,500 $379$1,263$588 $23,520 31%$15,150$11.31 $10.451.6 1.1$54334%
Logan County 2,277$53,700 $403$1,343$588 $23,520 30%$16,110$11.31 $9.981.6 1.1$51929%
Mesa County 12,517$60,100 $451$1,503$701 $28,040 27%$18,030$13.48 $11.791.9 1.1$61341%
Mineral County 101$52,300 $392$1,308$999 $39,960 27%$15,690$19.21 $9.132.6 2.1$47526%
Moffat County 1,393$57,900 $434$1,448$732 $29,280 28%$17,370$14.08 $12.391.9 1.1$64459%
Montezuma County 2,321$51,900 $389$1,298$620 $24,800 25%$15,570$11.92 $9.341.6 1.3$48626%
Montrose County 3,277$52,100 $391$1,303$670 $26,800 25%$15,630$12.88 $10.191.8 1.3$53026%
Morgan County 3,006$49,800 $374$1,245$601 $24,040 32%$14,940$11.56 $11.161.6 1.0$58026%
Otero County 2,437$45,700 $343$1,143$588 $23,520 31%$13,710$11.31 $7.791.6 1.5$40546%
Ouray County 426$63,300 $475$1,583$999 $39,960 27%$18,990$19.21 $10.202.6 1.9$53026%
Park County * 720$75,900 $569$1,898$921 $36,840 12%$22,770$17.71 $10.402.4 1.7$54113%
Phillips County 422$48,500 $364$1,213$588 $23,520 24%$14,550$11.31 $11.161.6 1.0$58034%
Pitkin County 2,786$95,400 $716$2,385$1,410 $56,400 41%$28,620$27.12 $16.153.7 1.7$84026%
Prowers County 1,796$43,500 $326$1,088$588 $23,520 34%$13,050$11.31 $8.991.6 1.3$46848%
Pueblo County 16,145$50,700 $380$1,268$678 $27,120 30%$15,210$13.04 $9.411.8 1.4$49026%
Rio Blanco County 683$56,500 $424$1,413$748 $29,920 30%$16,950$14.38 $21.142.0 0.7$1,09926%
Rio Grande County 1,375$46,800 $351$1,170$588 $23,520 29%$14,040$11.31 $8.481.6 1.3$44146%
Routt County 2,445$79,900 $599$1,998$1,040 $41,600 31%$23,970$20.00 $14.902.8 1.3$77526%
Saguache County 703$37,400 $281$935$588 $23,520 31%$11,220$11.31 $8.811.6 1.3$45845%
San Juan County 88$50,900 $382$1,273$710 $28,400 33%$15,270$13.65 $5.141.9 2.7$26726%
San Miguel County 1,460$76,800 $576$1,920$1,083 $43,320 48%$23,040$20.83 $14.162.9 1.5$73626%
Sedgwick County 310$43,200 $324$1,080$588 $23,520 27%$12,960$11.31 $9.321.6 1.2$48534%
Summit County 3,738$87,200 $654$2,180$1,165 $46,600 41%$26,160$22.40 $12.073.1 1.9$62826%
Teller County 1,527$72,500 $544$1,813$885 $35,400 19%$21,750$17.02 $11.732.3 1.5$61020%
Washington County 523$47,500 $356$1,188$588 $23,520 26%$14,250$11.31 $10.451.6 1.1$54434%
Weld County 19,819$65,000 $488$1,625$691 $27,640 31%$19,500$13.29 $11.221.8 1.2$58323%
Yuma County 1,100$50,600 $380$1,265$588 $23,520 29%$15,180$11.31 $11.281.6 1.0$58734%

3: "Affordable" rents represent the generally accepted standard of spending not more than 30% of gross income on gross housing costs.
1: FMR = Fiscal Year 2010 Fair Market Rent (HUD, 2010; revised as of March 11).  2: AMI = Fiscal Year 2010 Area Median Income (HUD, 2010).

4: The federal standard for extremely low income households. Does not include HUD-specific adjustments.  5: Based on 2008 BLS data, adjusted
using the ratio of renter to overall household income reported in Census 2000 and projected to April 1, 2010.

Broomfield County is not included due to a lack of sufficient data.  * 50th percentile FMR (See Appendix A).  
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